
Australian Infrastructure Carbon Reduction Initiative
Summary of asset targets

Asset1 Baseline 
Year

Scope 1 and 22 baseline 
emissions (tCO2e)

Interim Emission 
Reduction Target3 2050 target Emissions reduction projects

Ausgrid FY17 918,523 ■ 50% by 2030 ■  100% by 2050

■ Continuation of building efficiency program
■ Continuation of energy efficient lighting upgrades
■ Low emissions vehicles
■ Renewable energy – solar projects
■ 100% renewable energy Power Purchase Agreement (PPA) signed December 2021

Melbourne Airport FY16 80,378 ■ 100% by 2025

■  Additional solar projects commissioned, bringing total on site to 14MW, including 12MW array - Australia’s largest behind-the-meter solar 
installation 

■ 100% renewable energy Power Purchase Agreement (PPA) signed December 2021
■ Safeguarding future warehouse developments for roof-top solar

Sydney Airport FY21 71,38 ■  100% by 2030

■ Targeting 100 per cent renewable electricity by 2025 
■ Improvement in building performance and energy efficiency
■ Power Purchase Agreement (PPA) in place

Brisbane Airport FY17 46,672 ■  50% by 2030 ■ 100% by 2050

■  Renewable energy –6 Mega Watt solar systems 12MW solar array solar,  1.8MW roof array and 100KW array + 140KW battery solar array 
■  Energy efficient lighting upgrades
■  Low emissions vehicles - Australia’s largest, electric bus fleet

Port of Brisbane FY18 12,997 ■ 100% by 2030

■ Development of Energy Transition Plan
■  Renewable energy – Progressive installation of solar panels on all port-operated facilities buildings
■  Continuation of Energy efficiency projects
■  Commenced investigations and early work on initiatives associated with biofuels and hydrogen

NSW Ports FY15 2,636 ■  100% by 2025

■ Continuation of energy efficiency program
■  100% renewable energy Power Purchase Agreement (PPA) signed December 2021
■  Building efficiency upgrades

NT Airports FY18 6,900 ■ 100% by 2030

■ Renewable energy - solar
■  Energy efficiency projects
■  Electrification of operational plant and equipment using onsite renewable energy

1 The carbon reduction program focuses on reducing material emissions; assets listed contribute over 90 per cent of portfolio emissions.
2 Scope 1 emissions are direct emissions from owned or controlled operations. Scope 2 emissions are indirect emissions from the generation of purchased electricity.
3 Targets are objectives and shown for illustrative purposes only. There is no guarantee that the targets will be met by the stated timeframe. AR
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Important Disclaimers
The following disclosure applies to this material and any information provided regarding the information contained in this material. By 
accepting this material, you agree to be bound by the following terms and conditions. The material does not constitute an offer, invitation, 
solicitation, or recommendation in relation to the subscription, purchase, or sale of securities in any jurisdiction and neither this material 
nor anything in it will form the basis of any contract or commitment.

IFM Investors (defined as IFM Investors Pty Ltd and its affiliates) will have no liability, contingent or otherwise, to any user of this material 
or to third-parties, or any responsibility whatsoever, for the correctness, quality, accuracy, timeliness, pricing, reliability, performance 
or completeness of the information in this material. In no event will IFM Investors be liable for any special, indirect, incidental, or 
consequential damages which may be incurred or experienced on account of a reader using or relying on the information in this material 
even if it has been advised of the possibility of such damages.

Certain statements in this material may constitute “forward looking statements” or “forecasts”. Words such as “expects,” “anticipates,” 
“plans,” “believes,” “scheduled,” “estimates” and variations of these words and similar expressions are intended to identify forward-looking 
statements, which include but are not limited to projections of earnings, performance, and cash flows. These statements involve subjective 
judgement and analysis and reflect IFM Investors’ expectations and are subject to significant uncertainties, risks, and contingencies outside 
the control of IFM Investors which may cause actual results to vary materially from those expressed or implied by these forward-looking 
statements. All forward-looking statements speak only as of the date of this material or, in the case of any document incorporated by 
reference, the date of that document. All subsequent written and oral forward-looking statements attributable to IFM Investors or any 
person acting on its behalf are qualified by the cautionary statements in this section. Readers are cautioned not to rely on such forward-
looking statements. The achievement of any or all goals of any investment that may be described in this material is not guaranteed.

Past performance does not guarantee future results. The value of investments and the income derived from investments will fluctuate 
and can go down as well as up. A loss of principal may occur. This material may contain information provided by third parties for general 
reference or interest. While such third-party sources are believed to be reliable, IFM Investors does not assume any responsibility for the 
accuracy or completeness of such information.

This material does not constitute investment, legal, accounting, regulatory, taxation or other advice and it does not consider your 
investment objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for 
forming your own opinions and conclusions on such matters and for making your own independent assessment of the information in this 
material. Tax treatment depends on your individual circumstances and may be subject to change in the future. This material is confidential 
and should not be distributed or provided to any other person without the written consent of IFM Investors.

Australia Disclosure
This material is provided to you on the basis that you warrant that you are a “wholesale client” or a “sophisticated investor” or a 
“professional investor” (each as defined in the Corporations Act 2001 (Cth)) to whom a product disclosure statement is not required to be 
given under Chapter 6D or Part 7.9 of the Corporations Act 2001 (Cth). IFM Investors Pty Ltd, ABN 67 107 247 727, AFS Licence No. 284404, 
CRD No. 162754, SEC File No. 801-78649.

Netherlands Disclosure
This material is provided to you on the basis that you warrant that you are a Professional Investor (professionele belegger) within the 
meaning of Section 1:1 of the Dutch Financial Supervision Act (Wet op het financieel toezicht). This material is not intended for and 
should not be relied on by any other person. IFM Investors (Netherlands) B.V. shall have no liability, contingent or otherwise, to any user 
of this material or to third parties, or any responsibility whatsoever, for the correctness, quality, accuracy, timeliness, pricing, reliability, 
performance, or completeness of this material.

Hong Kong Disclosure
The information contained in this document is not a research report and is not intended as such. It has not been prepared in accordance 
with legal requirements in any country or jurisdiction designed to promote the independence of investment research and is not subject 
to any prohibition on dealing ahead of the dissemination of investment research. It should therefore not be relied upon as research. It is 
provided to you on the basis that you warrant that you are a "professional investor“ (as defined in the Securities and Futures Ordinance 
and its subsidiary legislation). IFM Investors (HK) Ltd (CE No. BHP417) will have no liability, contingent or otherwise, to any user of the 
Information or to third parties, or any responsibility whatsoever, for the correctness, quality, accuracy, timeliness, pricing, reliability, 
performance, or completeness of the Information. The information has been provided for informational purposes only. It has not been 
reviewed or authorised by the Hong Kong Securities and Futures Commission nor has it been reviewed by any other regulatory authority in 
Hong Kong.

Israel Disclosure
This document may not be reproduced or used for any other purpose, nor be furnished to any other person other than those to whom 
copies have been sent. Nothing in this document should be considered investment advice or investment marketing as defined in the 
Israeli Advice Law nor a substitute for investment marketing which takes into consideration the special data and needs of each person. 
This document does not constitute an offer to sell or solicitation of an offer to buy any securities, nor does it constitute an offer to sell to 
or solicitation of an offer to buy from any person or persons in any state or other jurisdiction in which such offer or solicitation would be 
unlawful, or in which the person making such offer or solicitation is not qualified to do so, or to a person or persons to whom it is unlawful 
to make such offer or solicitation.

United Kingdom Disclosure
This material is provided to you on the basis that you warrant that you fall within one or more of the exemptions in the Financial Services 
and Markets Act 2000 (“FSMA”) [(Financial Promotion) Order 2005] [(Promotion of Collective Investment Schemes) (Exemptions) Order 
2001, or are a Professional Client for the purposes of FCA rules] and as a consequence the restrictions on communication of “financial 
promotions” under FSMA and FCA rules do not apply to a communication made to you. IFM Investors (UK) Ltd shall have no liability, 
contingent or otherwise, to any user of this material or to third parties, or any 16 responsibility whatsoever, for the correctness, quality, 
accuracy, timeliness, pricing, reliability, performance, or completeness of the information in this material.

Switzerland Disclosure
This Information is provided to you on the basis that you warrant you are (i) a professional client or an institutional client pursuant to the 
Swiss Federal Financial Services Act of 15 June 2018 (“FinSA”) and (ii) a qualified investor pursuant the Swiss Federal Act on Collective 
Investment Schemes of 23 June 2006 (“CISA”), for each of (i) and (ii) excluding high-net-worth individuals or private investment structures 
established for such high-net worth individuals (without professional treasury operations) that have opted out of customer protection 
under the FinSA and that have elected to be treated as professional clients and qualified investors under the FinSA and the CISA, 
respectively.

This material is provided for informational purposes only. This material does not constitute an offer, invitation, solicitation, or 
recommendation in relation to the subscription, purchase, or sale of securities in any jurisdiction and neither this material nor anything 
in it will form the basis of any contract or commitment. Past performance does not guarantee future results. The value of investments 
and the income derived from investments will fluctuate and can go down as well as up. A loss of principal may occur. This material is 
confidential and should not be distributed or provided to any other person without the written consent of IFM Investors.

ESG Strategy Risk
Environmental, Social, and Governance (“ESG”) strategies may take risks or eliminate exposures found in other strategies or broad market 
benchmarks that may cause performance to diverge from the performance of these other strategies or market benchmarks. ESG strategies 
will be subject to the risks associated with their underlying investments’ asset classes. Further, the demand within certain markets or 
sectors that an ESG strategy targets may not develop as forecasted or may develop more slowly than anticipated. 

General Investment Risks
An infrastructure investment is subject to certain risks including but not limited to: the burdens of ownership of infrastructure; local, 
national and international economic conditions; the supply and demand for services from and access to infrastructure; the financial 
condition of users and suppliers of infrastructure assets; changes in interest rates and the availability of funds which may render the 
purchase, sale or refinancing of infrastructure assets difficult or impractical; changes in environmental and planning laws and regulations, 
and other governmental rules; environmental claims arising in respect of infrastructure acquired with undisclosed or unknown 
environmental problems or as to which inadequate reserves have been established; changes in energy prices; changes in fiscal and 
monetary policies; negative economic developments that depress travel; uninsured casualties; force majeure acts, terrorist events, under 
insured or uninsurable losses; and other factors beyond reasonable control.
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