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we’re starting now
September 2021

We have set a Scope 1 and 2 emissions 
reductions target of at least 1.16 

million tonnes of CO2e for the 
infrastructure asset class by 2030 

(from a 2019 baseline). This reflects a 
40% reduction in emissions across our 

existing infrastructure portfolio. 

Interim 
targets

We will phase out thermal 
coal by 2030 and will not 
make new investments 

in assets that derive 
material revenue1 from 

thermal coal.

Investment 
restrictions

We, and our portfolio companies, 
will continue to seek to increase 

the amount we can invest in 
the significant investment 

opportunities that are arising 
from the energy transition.

Pursuing 
climate 

solutions

We have enhanced our 
investment decision 
making processes to 
help ensure that new 
acquisitions are net 

zero by 2050-aligned.

Investment 
processes

We have enhanced our asset 
management processes so that climate 

change transition and physical risks 
are assessed on a periodic basis, 

utilising 1.5 degree reference scenarios. 
We will also continue to work closely 

with our infrastructure assets to 
implement emission reduction initiatives.

Asset 
management 

processes

We will enhance our annual carbon 
footprint reporting by including 

disclosure on progress against IFM’s 
2030 emissions reduction target, 

changes to portfolio level targets due 
to acquisitions and divestments, and 

updates on key emission reduction 
initiatives across the portfolio.

Increased 
reporting

To continue delivering on our purpose, which is 
to protect and grow the long-term retirement 
savings of working people, it’s vital that we have 
a plan to mitigate the risks of climate change.

David Neal,  
Chief Executive, 
IFM Investors

1	 Revenue greater than 20% of total.
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❱❱ Carbon reduction initiatives  
underway across our portfolio

Important Disclosures 
This material is provided for informational purposes only. It does not constitute an investment 
recommendation, offer or solicitation and should not be relied upon as investment advice or as the 
basis for any contract or commitment. This information does not constitute investment, legal, 
accounting, regulatory, taxation or other advice. IFM Investors Pty Ltd (“IFM Investors”) recommends 
that before making an investment decision, each prospective investor should consult a financial 
advisor and should consider whether any investments are appropriate in light of their particular 
investment needs, objectives and financial circumstances. This information should not be 
reproduced without the written consent of IFM Investors.

An infrastructure investment is subject to certain risks including but not limited to: the burdens 
of ownership of infrastructure; local, national and international economic conditions; the supply 
and demand for services from and access to infrastructure; the financial condition of users and 
suppliers of infrastructure assets; changes in interest rates and the availability of funds which may 
render the purchase, sale or refinancing of infrastructure assets difficult or impractical; changes in 
environmental and planning laws and regulations, and other governmental rules; environmental 
claims arising in respect of infrastructure acquired with undisclosed or unknown environmental 
problems or as to which inadequate reserves have been established; changes in energy prices; 
changes in fiscal and monetary policies; negative economic developments that depress travel; 
uninsured casualties; force majeure acts, terrorist events, under insured or uninsurable losses; and 
other factors beyond reasonable control.
 

Australia Disclosure
This material is provided to you on the basis that you warrant that you are a “wholesale client” or a 
“sophisticated investor” or a “professional investor” (each as defined in the Corporations Act 2001 
(Cth)) to whom a product disclosure statement is not required to be given under Chapter 6D or Part 
7.9 of the Corporations Act 2001 (Cth). IFM Investors Pty Ltd, ABN 67 107 247 727, AFS Licence No. 
284404, CRD No. 162754, SEC File No. 801-78649.
 
United Kingdom Disclosure
This material is provided to you on the basis that you warrant that you fall within one or more of the 
exemptions in the Financial Services and Markets Act 2000 (“FSMA”) [(Financial Promotion) Order 
2005] [(Promotion of Collective Investment Schemes)(Exemptions) Order 2001, or are a Professional 
Client for the purposes of FCA rules] and as a consequence the restrictions on communication of 
“financial promotions” under FSMA and FCA rules do not apply to a communication made to you. 
IFM Investors (UK) Ltd shall have no liability, contingent or otherwise, to any user of this material or 
to third parties, or any responsibility whatsoever, for the correctness, quality, accuracy, timeliness, 
pricing, reliability, performance or completeness of the information in this material.
 
Switzerland Disclosure
This material is provided to you on the basis that you warrant that you are a Qualified Investor as 
defined in the CISA and its implementing ordinance (“Qualified Investor”). IFM Investors 
(Switzerland) GmbH shall have no liability, contingent or otherwise, to any user of the material or to 
third parties, or any responsibility whatsoever, for the correctness, quality, accuracy, timeliness, 
pricing, reliability, performance or completeness of the information in this material.

2	 A measure of tonnes of CO2 
emissions equivalent per €1m of 
revenue, between 2014 and 2019

3	 Direct emissions from 
construction processes

4	 against a 2010 baseline
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Manchester Airports Group, United Kingdom
■	� 32.7% reduction in GHG intensity2 through 

initiatives such as low-energy lighting 
upgrades, energy-efficient buildings and 
purchasing 100% of its electricity from 
renewable sources.

■	� Aiming to achieve net zero carbon operations by 
2038 - 12 years ahead of UK national target

■	� Recently recognised as top performing 
transport company on a list of Europe’s top 300 
climate leaders.

Anglian Water, United Kingdom
■	� Generated 131.1 GWh from 

renewables in 2020 – enough 
to power 40,000 homes for  
a year.

■	� 2030 net zero routemap 
includes a target to 
generate 44% of its 
energy requirements from 
renewables by 2025, and 
commitment to cut capital 
carbon3 by 70%4

■	� Launched seven-year £300 
million sustainability linked bond, 
the first water company in the world 
to do so.

Melbourne Airport, Australia
■	� Recently completed onsite solar farm is 

expected to generate up to 15% of the airport’s 
annual electricity consumption - enough to 
power all four passenger terminals.

	 ›	� The renewable energy generated will help 
prevent up to 15,300 metric tonnes of CO2e 
entering the atmosphere.

Buckeye, United States
Recently announced strategic investments in critical 
renewable and low-carbon opportunities, including:
■	� OneH2 – a provider of hydrogen fuel supply and logistics 

solutions that is partnering with General Motors and 
Navistar to develop hydrogen fuel cells for long-haul 
trucking.

■	� Swift Current Energy – a solar and wind power 
developer with a project pipeline totalling c. 6 GW of 
capacity.

■	� Two solar development projects with a combined 
capacity of 450MW in Texas.

Nala Renewables
■	� An IFM-Trafigura joint venture 

formed in 2020 to invest in 
wind, solar and energy storage 
projects worldwide

■	� Targeting 2GW of capacity 
over the next five years

■	� Announced development 
of one of Belgium’s largest 
battery energy storage 
systems (construction expected 
to commence in 2021) and 
partnership with Buckeye to 
acquire Swift Energy.

Anglian Water

Swift Energy


