The IFM Australian Infrastructure portfolio comprises a diversified
portfolio of core infrastructure assets, including airports, toll roads,
ports and electricity supply assets. IFM Investors assumes a long
term stewardship approach for the ownership of these essential
assets and consideration of environmental, social and governance
factors is embedded in asset management.
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The following tables provide a summary of

the financed emissions associated with IFM
Investors Australian Infrastructure (Al) portfolio,
using an ‘equity share’ approach’.

Financed emissions are the greenhouse gas
(GHG) emissions associated with our ownership
stake in portfolio companies. Measuring and
understanding the financed emissions helps

us understand our portfolio’s impact on climate
change, manage key risks and determine
opportunities for improvement.

For the year ending June 2019, the financed
emissions associated with the assets in the
Australian Infrastructure portfolio total 273,514
tCO,e. This is a reduction of more than 7% on
June 20182

cope 1 emissions

Scope 2 emissions

% owned by

Portfolio financed

(tCO2e) (tCO2e) IFM Investors emissions (tCO.e)
Ausgrid 23,163 823,969 25.20% 213,477
Melbourne Airport 19,645 37,610 25.17% 14,412
Brisbane Airport 1,396 38,514 19.76% 7,888
NT Airports 184 10,145 77.44% 7,999
Adelaide Airport 618 8,008 12.76% 1,101
NSW Ports 47 1,918 35.05% 689
Port of Brisbane 9,276 2,899 26.67% 3,247
Eastern Distributor (M1) 101 5,417 14.37% 793
Interlink Roads (M5) 131 1,179 15.38% 202
Southern Cross Station 4,170 9,380 100% 13,550
Social PPPs?® 523 9,633 100% 10,156
Total emissions 59,254 948,672 273,514

Source: IFM Investors

Note that all assets in the Al portfolio except for Perth Airport Property Trust, Wyuna Water, IFM Aged Care Financing Trust and
NSW Rent Buy were included in the footprint assessment. These non-reported assets comprise less than approximately 2% of the

portfolio by value for the reporting period.

Carbon emissions by sector’ (year ending June 2019)

N

Electricity transmission
& distribution, 78.1%

Airports, 11.5%
Ports, 1.4%
Toll roads, 0.4%

Transport interchange, 5.0%

Social PPPs, 3.7%

" Under the equity share approach, a company accounts for GHG emissions from operations according to its share of equity in the operation.

2The comparative intensity data above has been provided for reference purposes only. Drawing conclusions, making decisions or setting targets would
need to take a wider set of variables into account.

3Includes Axiom Education, Praeco Pty Ltd and Western Liberty Group.

“Percentages listed have been rounded.
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Carbon Emissions
Reduction & Energy
Efficiency Initiative

During FY 2019, IFM Investors worked with
seven of its largest Australian portfolio
companies and co-owners to establish
individual emissions reduction targets and
encourage investment in renewables and
energy efficiency projects. These companies
included Ausgrid; Melbourne Airport; Brisbane
Airport; Port of Brisbane; NSW Ports; NT
Airports; and Southern Cross Station.

The overarching goal was to protect
investment value and returns through building
positive commercial and environmental
outcomes and mitigating future business risks
associated with the transition to a low-carbon
economy. Portfolio companies set individual
emissions reduction targets ranging from 8-25
per cent by 2024 and 17-100 per cent by 2030,
which is expected to see annual emissions
reduced by more than 200,000 tonnes CO,
equivalent by 2030 - the same as removing
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almost 70,000 cars from the road.

The initiative is expected to prevent millions
of tonnes of carbon entering the environment
over the life of these businesses while helping
to protect long term value for our investors.
Programs initiated at the company-level
to reduce carbon emissions include use
of alternate power sources, the uptake of
electric and low emissions vehicles, LED
lighting, rooftop and large scale solar, smart
management systems and energy efficient
office spaces.

Please visit ifminvestors.com/emissions_
reductions for a summary of individual
company targets and pathway projects.

Emissions intensity for the Australian Infrastructure portfolio

Carbon emissions intensity June 2019 June 2018 % change
Total financed emissions (tCO.e) 273,514 297,009 -7.9%
US$ value* as at 30 June 2019 $8,006m $7,684m 4.2%
A$ value* as at 30 June 2019 $11,387m $10,398m 9.5%
Emissions intensity per US$1M investment (tCO.e) 34.2 38.7 -11.6%
Emissions intensity per A$1M investment (tCO.e) 24.0 28.6 -16.1%

Source: IFM Investors

* Reflects Investment Value of included assets. USD/AUD exchange rate as at 30 June 2019 =1.4222
In both 2018 and 2019, Perth Airport Property Trust, Wyuna Water, IFM Aged Care Financing Trust and
NSW Rent Buy have been excluded from both the emissions and the investment value calculations.
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Data assumptions and calculation methodology

® Scope 1 and 2 emissions data is included. Scope 1 emissions are direct emissions from operations including
fuel combustion. Scope 2 emissions are indirect emissions from the purchase of acquired electricity, steam,
heating or cooling.

= Data was collected directly from assets. While we believe the reported the data to be materially correct, we
cannot guarantee the completeness or accuracy of the data.

= Emissions factors were sourced from National Greenhouse Account Factors (August 2017).

® Financed emissions were calculated based on IFM Investors’ share of total Scope 1 and Scope 2 emissions,
by percentage ownership of each asset.

® Emissions offsets have not been included in emissions totals, in line with the GHG Protocol Corporate Value
Chain Accounting and Reporting Standard.

= All assets in the Al portfolio except for Perth Airport Property Trust, Wyuna Water, IFM Aged Care Financing
Trust and NSW Rent Buy were included in footprint assessment. These non-reported assets comprise less
than approximately 2% of the portfolio by value for the reporting period.
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Global Disclaimer

Important Notice: The following disclaimer applies to this document
and any information provided regarding the information contained in
this document (the “Information”). By accepting this document and
Information, you agree to be bound by the following terms and conditions.
The Information does not constitute an offer, invitation, solicitation or
recommendation in relation to the subscription, purchase or sale of
securities in any jurisdiction and neither this document nor anything in it
will form the basis of any contract or commitment.

IFM Investors (defined as IFM Investors Pty Ltd and its affiliates) will
have no liability, contingent or otherwise, to any user of the Information or to
third parties, or any responsibility whatsoever, for the correctness, quality,
accuracy, timeliness, pricing, reliability, performance or completeness of the
Information. In no event will IFM Investors be liable for any special, indirect,
incidental or consequential damages which may be incurred or experienced
on account of a reader using Information even if it has been advised of
the possibility of such damages. Certain statements in the Information
may constitute “forward looking statements” Words such as “expects,”
“anticipates,” “plans,” “believes,” “scheduled,” “estimates” and variations
of these words and similar expressions are intended to identify forward-
looking statements, which include but are not limited to projections of
earnings, performance, and cash flows. These statements involve subjective
judgement and analysis and reflect IFM Investors’ expectations and are
subject to significant uncertainties, risks and contingencies outside the
control of IFM Investors which may cause actual results to vary materially
from those expressed or implied by these forward looking statements. All
forward-looking statements speak only as of the date of this information
or, in the case of any document incorporated by reference, the date of that
document. All subsequent written and oral forward-looking statements
attributable to IFM Investors or any person acting on its behalf are qualified
by the cautionary statements in this section. Readers are cautioned not
to rely on such forward looking statements. The achievement of any or all
goals of any investment that may be described in this Information is not
guaranteed.

Economic conditions- Interest rates, general levels of economic activity,
the price of securities and participation by other investors in the financial
markets may affect the value of investments made or opportunities
considered for prospective investment.

It should not be assumed that the investments discussed herein will be
profitable or that investments made in the future will be profitable or will
equal the performance of the investments discussed herein.

Any pipeline opportunities discussed are provided for informational
purposes only and should not be relied on to make an investment decision.
Pipelines are subject to change and it should not be assumed that IFM will
participate in all opportunities or will continue to see the same or similar
opportunities in the future.

An infrastructure investment is subject to certain risks including: the
burdens of ownership of infrastructure; local, national and international
economic conditions; the supply and demand for services from and
access to infrastructure; the financial condition of users and suppliers
of infrastructure assets; changes in interest rates and the availability of
funds which may render the purchase, sale or refinancing of infrastructure
assets difficult or impractical; changes in environmental and planning
laws and regulations, and other governmental rules; environmental
claims arising in respect of infrastructure acquired with undisclosed or
unknown environmental problems or as to which inadequate reserves
have been established; changes in energy prices; changes in fiscal and
monetary policies; negative economic developments that depress travel;
uninsured casualties; force majeure acts, terrorist events, under insured
or uninsurable losses; and other factors beyond reasonable control. Please
consult the constituent documents for more information on risks specific
to infrastructure investing. An investment in any of these investment
programs should be made only after careful review of the risk factors
described in the related offering documents.

This Information may contain material provided by third parties for
general reference or interest. While such third party sources are believed
to be reliable, IFM Investors does not assume any responsibility for the
accuracy or completeness of such information.

This Information does not constitute investment, legal, accounting,
regulatory, taxation or other advice and the Information does not take into
accountyourinvestmentobjectives or legal,accounting, regulatory, taxation
or financial situation or particular needs. You are solely responsible for
forming your own opinions and conclusions on such matters and for making
your own independent assessment of the Information.

This Information is confidential and should not be distributed or provided
to any other person without the written consent of IFM Investors.

Australia Disclaimer: This Information is provided to you on the basis that
you warrant that you are a “wholesale client” or a “sophisticated investor”
or a “professional investor” (each as defined in the Corporations Act 2001
(Cth)) to whom a product disclosure statement is not required to be given
under Chapter 6D or Part 7.9 of the Corporations Act 2001 (Cth).

Japan Disclaimer: This material is prepared by affiliates of IFM Investors
(Japan) Pty Ltd (IFMJ) (Financial Business Operator: Kanto Local Finance
Bureau Register Number 2839, a member of the Type Il Financial
Instruments Firms Association) for the purpose of providing information
and is not a disclosure document as specified or required under the
Financial Instruments and Exchange Act (FIEA) nor is it intended as a
solicitation.

This material is intended only for use by qualified institutional investors,
among professional investors defined in FIEA article 2 item 31 and is not
intended for anyone other than the above.

This material has been prepared based on information and databases
considered reliable by IFMJ but IFMJ does not explicitly or implicitly
guarantee the accuracy, timeliness or integrity of their contents. Past
investment results do not necessarily give an accurate guide to future
investment results or guarantee the prevention of loss. Future prospects
based on current opinions and expectations may be included in this
material, but IFMJ does not guarantee expected results or prevention of
loss against the invested amount and this material may change and result
in revisions without prior notice.

Our provision of this material should not be construed as our advice to
you about any legal issues, taxation, investment or other matters.

South Korea Disclaimer: Any fund or products mentioned in this document
and Information (the “Fund”) has not been registered with the Financial
Services Commission of Korea as a foreign collective investment vehicle
pursuant to the Financial Investment Services and Capital Markets Act of
Korea (the “FSCMA”), and none of the interests in the fund or products may
be offered, sold or delivered, or offered or sold to any person for re-offering
or resale, directly or indirectly, in Korea, or to any resident of Korea except
pursuant to applicable laws and regulations of Korea.

United Kingdom Disclaimer: This Information is provided to you on the basis
that you warrant that you fall within one or more of the exemptions in the
Financial Services and Markets Act 2000 (“FSMA") [(Financial Promotion)
Order 2005] [(Promotion of Collective Investment Schemes)(Exemptions)
Order 2001, or are a Professional Client for the purposes of FCArules] and as
aconsequence the restrictions on communication of “financial promotions”
under FSMA and FCA rules do not apply to a communication made to you.
IFM Investors (UK) Ltd shall have no liability, contingent or otherwise, to any
user of the Information or to third parties, or any responsibility whatsoever,
for the correctness, quality, accuracy, timeliness, pricing, reliability,
performance or completeness of the Information.

Israel Disclaimer: IFM Investors Pty Ltd is not licensed under Israels
Regulation of Investment Advising, Investment Marketing and Portfolio
Management Law, 5755-1995 (the “Advice Law”) and does not carry
insurance pursuant to the Advice Law. This material is only intended for
those categories of Israeli residents who are qualified clients listed on the
First Addendum to the Advice Law. Furthermore, this material may not be
reproduced or used for any other purpose, nor be furnished to any other
person other than those to whom copies have been sent. Nothing in this
material should be considered investment advice or investment marketing
as defined in the Advice Law nor a substitute for investment marketing
which takes into consideration the special data and needs of each person.
This material does not constitute an offer to sell or solicitation of an offer to
buy any securities, nor does it constitute an offer to sell to or solicitation of
an offer to buy from any person or persons in any state or other jurisdiction
in which such offer or solicitation would be unlawful, or in which the person
making such offer or solicitation is not qualified to do so, or to a person or
persons to whom it is unlawful to make such offer or solicitation.

Switzerland Disclaimer: This Information is provided to you on the basis
that you warrant that you are a Qualified Investor as defined in the CISA
and its implementing ordinance (“Qualified Investor”). IFM Investors
(Switzerland) GmbH shall have no liability, contingent or otherwise, to any
user of the Information or to third parties, or any responsibility whatsoever,
for the correctness, quality, accuracy, timeliness, pricing, reliability,
performance or completeness of the Information.
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